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Members of $1.1 billion Truliant Credit Union said they have cut back on eating out, 
entertainment and vacations as a result of the economic downturn. 
  
The Winston-Salem, N.C.-based CU recently surveyed more than 3,000 of its 
members. Seventy-three percent said they have scaled back on dining out, 70% on 
entertainment and 64% on travel and vacations. Members have also cut back spending 
on clothing (59%), home electronics (55%), car purchases/leases and repairs (45%), 
home appliances (35%) cell phones and/or calling plans (22%) and in other areas such 
as groceries and medications (5%).  
  
Nearly half said the state of the economy has led to them cutting back on a few non-
essential items. Twenty-eight percent said they have cut back on everything and only 
buy the necessities. The remaining members indicated they are spending about the 
same as before or “have difficult choices to make right now, even when it come to 
necessities.”  

Truliant Members Slash Dining Out, 
Entertainment Spending  

4/20/2009  

 ShareThis Print This Article Larger Text Smaller Text

Name:   

Email (will not be published):    

Subject:   

Comment:  

 

Submit Comment

 

Conference Coverage  

Corporates  

Credit/Debit/ATM  

CUSOs  

Facilities  

Insurance/Investments  

Legislation/Politics  

Lending  

Marketing  

Non-interest Income  

Most Viewed Articles 

WesCorp Reclassifies Securities 
‘Available-For-Sale’  

U.S. Central Reporting $2.3 Billion 
OTTI; Liquidity Squeezing Corporates  

WesCorp’s $5.7 Billion Loss Officially 
Depletes PIC and MCAs  

Report Urges Credit Unions to Prepare 
for Possibility of a Single Regulator  

Alt-A and Option ARMs Fueled 
WesCorp’s $5.6 Billion Credit Loss  

Blocked Advertisement 

Related Articles

Congress and Administration Advocate 
Changes in Mortgage Rules 

Obama Administration Continues Push 
for Credit Card Reform Measure 

REALTORS FCU Executes ‘Quiet’ 
Launch to Test Branchless Systems 

Loan-Loss Allowances and Corporate 
Stabilization Expenses Sink CU Capital 

Space Coast CU Soars In to Rescue 
Grounded Eastern Financial Florida 

Related Categories 

  

HOME  SECTIONS  NEWS  RESEARCH  CAREERS  PODCASTS  DIRECTORY  WEB SEMINARS  CALENDAR  
SUBSCRIPTIONS  

READERS COMMENTS

Type the two words: 

Page 1 of 2Truliant Members Slash Dining Out, Entertainment Spending

5/4/2009http://www.cutimes.com/News/2009/4/Pages/Truliant-Members-Slash-Dining-Out-Entertai...



 

Other Topics  

Regulatory/Compliance  

Technology/Data Processing  

 

 

Contact Us  Contact The Editor  Industry Links  About Credit Union Times  Privacy Policy  Site Map  Advertising Information   
 

(c) Copyright 2009 Credit Union Times. A Summit Business Media publication. All Rights Reserved. | www.summitbusinessmedia.com 

Page 2 of 2Truliant Members Slash Dining Out, Entertainment Spending

5/4/2009http://www.cutimes.com/News/2009/4/Pages/Truliant-Members-Slash-Dining-Out-Entertai...


