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Truliant Federal Credit Union closed on 39 percent more mortgage loans in the first half of 
2008 than in the same period of 2007, according to an announcement.  

The Winston-Salem-based credit union said that in the month of June, mortgage closings 
by Truliant increased by 51 percent from a year earlier.  

"Our mortgage department stays extremely busy," said Marc Schaefer, President/CEO of 
Truliant Federal Credit Union. "We take the necessary steps and time to analyze each 
member's needs to ensure they understand all of their options and the costs associated 
with each."  

According to Truliant's most recent filing with the National Credit Union Administration, 
year-to-date net income in the June quarter was $829,042, which is short of the half-year 
goal of about $1.3 million in net income, according to Truliant CEO Marc Schaefer. 
Schaefer said the income shortfall so far this year is primarily related to the stock 
valuation of the credit union's employee retirement portfolio.  

Overall total assets at Truliant at the end up June were $1.21 billion, up from $1.10 billion 
a year earlier.  
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